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2020 Forecasts
Lastpoint 3myly Ytdyly | 2020 2021 |2020y/y 2021yly|2021/2019

Us. June 1% 3% | 31500 37500 | 39% 19% 65%
Canada July -26%  -30% | 2850 3450 | 4% 21% 26%
Brazil June -26%  -16% | 3450 3800 | 20% 10% 32%
Germany June 9% 6% | 19350 20850 | 3% 8% 1%
France August -37%  -36% | 46800 62000 | -9% 32% 21%
United Kingdom June -31%  -20% | 22929 30072 | 4% 31% 36%
taly 11660 14039 | 6% 20% 28%
Spain August 13% 1% 4600 5600 | 11% 22% 35%
The Netherlands August 23%  -T% 4000 5000 5% 25% 32%
Russia June -25%  -4% | 13800 14500 | 18% 5% 23%
Turkey July 8% 4% | 17200 18400 | 22% 7% 31%
Poland July 32% 3% 1100 1210 | 13% 10% 24%
South Africa July 7%  -20% | 2280 2450 | 12% 7% 20%
Morocco June -87%  -38% | 8861 10456 | 5% 18% 24%
China August 1% 7% | 13500 14700 | 14% 9% 24%
Japan August 1% 0% 8600 9400 | 3% 9% 12%
India June 75%  -25% 750 2100 | -60%  180% 1%
Australia July 51%  -34% | 6150 7150 | -4% 16% 12%
South Korea August -34%  -41% 400 470 | -3% 18% 14%

GLOBAL INDEX 10% 19% 31%

Sources: Euler Hermes, Allianz Research
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GDP FORECASTS FOR THE TOP 50 COUNTRIES

2009 2019 2020f 2021f
United States -2.5 23 -5.3 3.7
China 9.4 6.1 2.0 8.4
Japan -54 0.7 -55 25
Germany -5.6 0.6 -6.0 3.5
France -2.8 15 -9.8 6.9
United
Kingdom -4.2 1:5 -11.8 25
Italy -5.3 0.3 -10.1 4.2
Brazil -0.1 11 -6.5 25
Canada -29 1.7 -6.8 5.9
South Korea 0.8 2.0 -1.3 3.7
Russia -7.9 S 5.1 29
Australia 1.9 1.8 4.1 34
Spain -3.8 2.0 -11.8 6.4
Mexico -5.1 -0.3 -10.0 2.0
Netherlands 3.7 1.6 -4.5 3.1
Turkey -4.8 0.9 -4.7 4.0
Saudi Arabia -2.1 0.3 -5.1 2.0
Switzerland 2.2 0.9 -5.0 3.0
Poland 27 4.1 -4.5 4.2
Sweden -4.2 1.3 -4.5 3.0
Thailand -0.7 24 7.3 6.2
Belgium -2.0 14 -7.8 4.1
Austria -2.6 1.6 -7.0 4.0
Argentina -5.9 -2.1 -11.0 6.0
United Arab
Emirates 5.2 1.7

2009 2019 2020f 2021f

Norway -1.3 1.2 55 4.0
Malaysia -1.6 4.3 5.7 8.7
Ireland -5.1 5.8 -5.0 4.0
Israel 1.0 313 5.4 33
South Africa -1.5 0.3 -8.2 27
Denmark -4.9 24 -5.0 3.8
Singapore 0.1 0.7 54 49
Colombia 1.1 3.3 -7.0 5.0
Iran 0.9 -7.6 -15.0 3.0
Chile -1.6 1.0 -6.1 3.4
Czech

Republic -4.5 2.6 -71 3.8
Romania -5.6 41 -6.4 4.2
Finland -8.1 0.9 -4.0 20
Iraq 3.4 3.9 -10.0 3.0
Peru 1.1 2.2 -14.0 11.2
Portugal -3.1 22 -8.0 6.0
New Zealand 0.3 22 -4.8 4.2
Kazakhstan 1.2 45 -4.5 21
Greece -4.3 1.9 -7.8 6.2
Qatar 12.0 -0.2 -3.5 2.0
Hungary 6.7 4.9 -7.8 5.1
Kuwait <71 0.4 -6.2 1.5
Slovakia -5.5 2.3 -8.2 5.9
Ecuador 0.6 0.1 5.8 33
Dominican

Republic 0.9 5.0 -4.1 25
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Number of furloughed workers, increase in unemployment
& inactive population and zombie jobs

Millionen
)
L

M Furloughed workers (peak)

m Furloughed workers (latest)

® Joblosses & increase in
inactive population (since Feb)
H Zombie jobs

Germany France Spain

Sources: Eurostat, Allianz Research
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